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2018-19 Budget Topics

• MJUSD remains financially sound in current 
and future years although there are issues to be 
addressed

• Proposed budget (May revision) already 
outdated by Conference Committee, but 
ultimate changes will be confined to ending 
fund balance(s)  
Generally, we expect less one-time funding but 

slightly more ongoing LCFF funding
 Prop 98 “certified” for first time since ’08-09; 

creates a new baseline for future years



LCFF Fully Implemented

• Years of “catching up” are over

• Future funding increases only for COLA and 
Enrollment



Future Revenues & Expenses 



Future Revenues & Expenses 

STRS: 1.85%

CA CPI 3.36%

PERS: 2.74%



Budget Summary



Budget Summary

Prefunding COPs

Increased RRMA



Multi-Year Projection

• District remains financially strong under current 
projections, however:
 Does not account for potential salary increases

• 2% in each of next two years = $3 million
 Assumes >4% increased tax revenue in 18-19

• Enrollment / ADA assumed level, but might 
increase (or decrease)



Multi-Year Projection



Reason for caution



Fund Summaries



Certificates of Participation

• $32m in COPs callable June 1, 2022, or begin 
repayment on June 1, 2023 @ $2.8m /yr

• Current actions:
 $1m has been proposed in annual transfer to 

Fund 17
• Still subject to reserve requirements

 Staff considering options to establish a trust
• PARS fees too high
• CalPERS only offers OPEB currently



Summary

• MJUSD is well positioned for 2018-19 and 
beyond

• Potential risks include volatile state revenues 
and COP payments

• Budget will continue to evolve with legislative 
action, as well as through unaudited actuals, 1st

& 2nd Interim reports 



Questions?
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